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Brooklyn

Rapid Transit Co.

5 SECURED NOTES
DUE JULY 1, 191S

TO YIELD OVER 6
Tlic company has a con-

tract with tho City of New
York! and a circular stating
particulars! and securities
pledged iiKi'.inst these notes
may bu had on application.

KIDDER, PEABODY & GO.
115 DEVONSHIRE ST.

BOSTON
WALL ST.

NEW YORK

'How to Invest
S4,690

We have selected five different
bonds in denominations of $1,000
each, of corporations which have
demonstrated their stability during
unfavorable nnd favorable times
and their ability to meet obliga-
tions under all conditions.
These corporations have shown a
substantial and continuous growth
for a number of years. The average
yieldofthefivcbonds will be ovcr5

Sfnifnr OJerln ,Vo, .11 f).

A.B.Leach& Co
Investment Securities

149 Broadway, New York
Chicago Philadelphia Buffalo

Boston London, Eng. Baltimore

Harris, Forbes & Co

tiniann to N. W. Hurte da., H. T.

MtH Street, Cor. William
NEW YORK

Government
Municipal
Railroad and
Public Utility

Binds '

fir

Investment

We are offering

A Closed
First Mortgage Bond

which will pay vou

6
and which is protected by property
valued ut several times the out-
standing bonds.

Sinking fund will extinguish the
entire issue before maturity.

Circular on rtquest.

Hornblower & Weeks
42 Broadway, New York

Boston Chicago Detroit

OFFERINGS WANTED.
Hudson Consumers Ice Co.

ock. Val. Prod. Stock and bondslr Atlantic Fruit Securities I
National Surety

Remington Typewriter I
LeonardSnider& Co.
RECTOR 496 0 BROADTi'AY

Bonds for
Investment

ftahnondtitfiL
33 Pine St., New York

HERCULES POWDER
ATLAS POWDER
Hallowell& Henry

K Beaver St.. .V. Y. Trl. firoad 4W7.

IMPORTS AND EXPORTS FINANCED
AND FORWARDED

KnanQi --NactioH & KtUmt
POIRNATIONAL BANKERS

New York Leipzig

William P. Bonbright & Co.
Incorporated .

Seastntd Public Utility Investment

14 Wall Street, New York
London Philadelphia. Boston Detroit

STATEMENT.

SATT'ltDAY,
Pa'd by Sub Treasury In . ,

Hurt by banks tu ,,

56

.. II,IMW)

.. 3,it;,ooo

Loss to banks nn iI,i'h transaction,. 1 1M7.0"0
NINCK Pit I DAY I.AST

Paid ti.T Hull In banks tl.OM.nnfl
Paid by banks to Milt Treasury G.lst.oiiO

Lo.s In bank" tS.WD.W
Loss tn banks aunio period previous

$",;, V3

I.lr Mlnrk .linrUet.
MONDAY, AiiR-iis- t 11.

Receipts, nf beeves ir mo ilua were
5, ('05 bead, Ini'ludlni; 53 fnr tho murke),
hlrem were aluiv; medium tu prime, 10c
lilfli'r; other ilmhaliKCd ; bull. lOfllSi'.
lower, iiihk rlouily In linn, Tim yards
nere nut tpiUe dcnn-il- . .Steers . I utl;.;i1ilt,W prr till) His.; oxen, i.23; IiuIIh,
Mil'l';; town. K'.tOSitfi, Dressed beef very
lull ut iri'i'i. .cr lb, fur urillnury lu

)irliHt native shies.
Ilerelpts nf calves were 3.920 tiriiil. In.

iluJIni; 3.53(1 fur tho market, reollnitsteady, hII mild. I'liminnri to prime venlx
old ut M,r.0i12 per too lbs.; n few, $ 13.83
rlK'.HO, iiilln. C 1 Ih ; graasea nnd butter-milk, 5S J5.50. t'lty dcin-ec- l veals. 1 1 IfII''. per lb., inuutiy diescd, Lm I n '6

Itecelnta of heei mill laiulm wern 17.310hd: f.O car. cm nile. Prime Iwunly welshtsheep llriu tn !!5i- blitheri iiiIiith sternly;
Uinta In fair demand mid "Sc. blither.
Abeut all sold, l.'oiniiioii tn in Into sheen

al. '" '"'' .er 1011 Ib.; (.,ia,Jl.IJOIJ.60i lambs. tC.COIf t.,;5; mix cur,S. culla. H ti.M, UreHhcl muitontt'Wf,!.."'''
rFl '"'.. W&tit. bhVk

FINANCIAL NEWS

AND COMMENT

Stock .Market Displays Active

Strcnpth in the Lnto

Trading.

1. S. STBET IS THE LKADEII

Knrtlicr Hcsponsc to tlic Stimu-

lus of Oovcriiiucnt
Deposits.

After about four hours of lufltniii-- the
tnrk nuirkct turned aRBrcsnlvely utrotiK In

tin- - lato (lcnlltiffa yesterday, t'ndor the
leadership of United Stntes Steel, sup
ported by l.'nlon l'aclllc, the list moved
upward vigorously nnd closed at the htRh- -
tmt tirtcen rnphe.l nn fnr III thil rppovrv

Isltico June. Until tho last hour business
was In llfsht volume, but the late trading
was on a scale of almost buoyant activity.
The chance, was not attributable, tu any
developments In the day's news, but
seemed to be a fuither reflection of the
Improvement which has taken place In
the momtary factor as the direct result
of tho policy which Washington Is pur-
suing In rapidly pularKltiK tho deposits
of public funds In tho Interior batiks.
This Improvement may not be altORether
for the Rood of conditions In a Ioiik run,
but logically the Immediate cnnseiiuetice
of the policy should be to stimulate both
general business and speculation, as well
as to have nn expansive effect on prices
of all descriptions.

The Implication that domestic Influences
are chlelly at wotU lu tho present Wall
Street situation Is corroborated by the
aspect nf the financial markets abroad.
Accordion to outward appearances, there
has been a betterment In the clrcum-stance- a

of the Ktiropean money market,
despite the persistent maintenance, of hlRh
olllcial discount rates. Also the prospect
for peace In the llalkans should tend to
relieve Ktiropean finance of sumo strain.
Nevertheless there has been no move-
ment of securities abroad corresponding
to the aggressiveness of the advance In
Wall Street, and yesterday's foreign mar-
kets w'cre very quiet, although French
rentes continued to rise. Furthermore
Hut up has not participated to any extent
In the constructive operations of our
stock market.

Foreign Indications are reassuring, but
It Ik evident thnt ltiror... tu ti.it an. ,rl

I the Incentive which Is animating Wall
Street Moreover, Kurope has some
doubts about the financial Ithas prevalent
at Washington and does not altogether
like the jimctum of Mexican affairs. The
fact that August Is a good deal of a va- -
cation month abroad undoubtedly has
something to do with the Inertia of the
l.uropean security markets, but It Is

that foreign finance does not feel
as confident about the near future of the
money market as Wall Street doe. It Is
of course possible to exaggerate the force
of any one element In the domestic

but at the moment there seems
to be nothing quite as potent as the

of credit contraction which the
Treasury programme bids fair to Induce.
This Is all the more probable If the
process of crop Impairment Is halted and
If the Mexican crisis passes without
worse trouble than diplomatic .

American Hocks were heavy in Lon-
don at tlie opening of the new 'week, nnd
In the initial trading here tho London
price level was generally followed. A
sharp recovery soon set In on the advices
from the West showing a breaking nf
drought in large portions of the com belt.
The market was not animated, however,
and no particular energy was imparted
to the dealings by the announcement
towaril midday of the terms of the offer-
ing of Southern Pacific Mock to Union
l'aclllc shareholders. This, llko other
Items In tho day's news, was of favorable
tenor, but the last hour expansion of
stock niiiiket activity at rapidly rising
quotations was without obvious' special
cause. Presumably It was excited by ef-
forts to that end, but It was undoubtedly
assisted by repurchases for both accounts
on the recurrence of tho familiar phe-
nomenon of dulness with firmness, The
existence of an obdurate short Interest
seemd to be disclosed by the borrowing
demand for stocks, especially fur South-
ern Pacific, nnd It Is likely that a lever-age for further advance Ih furnished by
the stubborn maintenance of a bear posl-tlo-

'

As was natural In such an abrupt out-
burst of active strength, various .reports
to nccount for It were in circulation, oneor the most Interesting and plausible be-
ing to the effect that higher prices for steel
products would shortly be announced. U
would not be surprising If railroad equip-
ment orders should be soon released In
considerable quantity, for tho movement
of agricultural commodities to market Is
calculated to make traffic matters un-
easy regarding the ndeauacv of trnnsnnr.
tatlon facilities If the agricultural season.
is ira ue accompanied by renewed forward
buying In manufacturing Industry and dis-
tributive trade. Last week's receipts of
grain at Interior points established a new
weekly record.

Aside from the relations of Treasury en-
deavors to market prospects, the financial
district did not concern Itself much with
political matters beyohd the Mexican sit-
uation. This, It was hoped, would have
satisfactory outcomes. Interest In the
outlook for banking legislation was not
diminished but there was a disposition to
Mispend Judgment In thla respect until tho
forthcoming conference of representative
bankers at Chicago has declared hanking
opinion. Trade Information was optimis-
tic, particularly In respect to the metal
markets. If the deposlta of Government
funds are to have any result at all tho
commodity markets are bound to respond
lu much the same way as securltlea re-
flect the Increase of room In credit con-
ditions for tho accommodation of freshborrowing demands.

Tho Union Pacific offering of Southern
Pacific, stock tit 32. the ptlco including
a half year's dividend of 3 per cent., was
a little higher than had been anticipated,
and for this reason whs Intel pre ted as
showing a confident attitude toward the
llnanclul outlook on tho part of the Union
Pacific management nnd tho bankers for
the company. The offering Is being un-
derwritten, and th') fuel that the Union
Pacific Is now assured of thu receipt of
unuui bu.iiuu.uuu in casn in tlm course

I of tho next twelvemonth has an appeal
in tiie imnHiuiiiiuii in mo siock maiKei
fnllowlngs. Kven Heading Joined In the
upruMi of tlm share list, despite tli
fresh litigation which tho Government
Is pieparlng, and an Inclination was man
ifested to construe the projected lawsuit
hi terms of tho long mooted segregation
of 'Heading assets.

More may have been nindji nf tho rains
whlih fell over night In thu middle West
than tho actual downfall warranted. Tho
driest portion of the farm urea seemed
to have had little rain, but the weather
ptospeetH we to on tho whole propitious,
ultbough tho markets for agricultural
Maples did not react much. Two of tho
fc.'iturcH of thu money market wero tlto
llrmntss of foreign exchange and tho ad-
ditional symptoms of relaxation of cred-
its noted In tho more liberal offerltigH of
funds both for loans on collateral se-
curity and for the purchase, of commercial
paper. ,

DIVIDEND DECLARATIONS.

Company and Term, Htnelt, Ami I'jyuble,
Ainerleun i'imI Cninpiiny,
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Cloilti. I I)it.
Bui. Atk, I Rate. I Sslfi.

3.i

lo

quotatl It

Closing pi Ices of
Hid Asked.
IS 131

7
1.1 W-- j

AmAirrfh. a I7!v
AmAgl' pf 10 til

HI til
AmBShpt 131

ii 7)
US'.

AnK'ltlo
Ana out
Am Coal I'
ACProil nf
,u 011 m jir .
AmllAl.pr.

AmMalt.
AmMalt
AmH&ltpf

II
AlllSlllllI
AmMnulI pf
AinStl'ily

1)1

21
7',

47

M
tin
til

j
AniSuirltnf Hi

.10

AmWnolt'u . 17
pf 1

AMWrl'pf 17
Ann Arisir
AnnAr

M'jc

lot'.,

si
41

Iiniunini. pilill'
IIAOpf Ml
llatopllas

72
MI'Onnd
Hki'n(;i.....l27
HriinawTer..
illltTllftP.. 97

pf.llS
Cnll'ct pf.... 47

CanSo
(VACukr..

...1040

ChlAAIpf. 1.1

ChHJlWcKt..
lillANVnf..17U

f.SII'AO nf.,130
recast 40

Sales.
4tl

Can
m T A

60,

6

3..;

6-

4'

131

p(

pf

pf

6'

t iJ'i
11 HI

Ktc

I

:('
110

1:1

.

pf..
pf.. wii--

.

.

,
.

Can

30

150 Am pf
Am

401

lul

101

50

14
7

ln:

1M
1DJ

111

na

12l'j

111

73)

110
ISO

2ISH

l(MO

1U
i:ui;
140

150 Chi aeriei
10CIU m

100 Prod
100 nf.

too

IJO
19 Swift Co

S Steel
lfl rta..

16100
too

100

1400

100

8M)0

HONDS.
tlonoo Cht Hy lit x.1

iiuhj too
Met
Clll

woo Com Kdiwin t

2, leir
coup

3src .

8a

.
I'M

, I Oil
I IK

12

10

33'
7.1

10
31

T

Ualva l'aciao. pf ot. UM
tillla

8000
800
800
100
125

9,"i

100
400
200
800

100
300

800

100
800
100

C2.'0
20

THE SUN,' TUESDAY, AUGUST 12, 1913:

NEW '.YORK JT0CK EXCHANGE PRICES.

AHIsCM!..
AltlsCpfikiHl

AmllNugpr.

Amt.lnsOII

('nnl'ac3rKt.,215

lilltofN,l..2S5

(iilStl'A()...ll5

Heara.Itoehiiek

quirtarly.. sri...'.1

Hnllroad anil Other ffharra.
MONPAY, AfOfHT 11, 1913.

Amal Copper.
Am licet mtgar
Am Can
Am Can pf
Am Cur K
Am Cities pf
Am Cotton Oil
Am Kxpress
Am Hide Leather.
Am I.oTomotlve
Am Locomotive pf.
Am Smelting
Am Tel Tel
Am Tobacco
Am Tobacco
Anaconda
Atch.
Atch, Top Fe pf
Halt Ohio
Ilethlehrm Kteel

Goodrich
ltnp Trnn

Iluttcrlck Co
Cal Pet
Can IViolllc..

100 Cen Leather
32a Con Leather pf

2100 dies Ohio
400 Chi Northwest.
100 Chi (Ireat West pf...

6K7a Ch, Mil .St Paul....
100 Ch, Mil fit pf..

4425 Chlnn Copper
600 Col Fuel Iron
100 Cons (las
200 Corn Prnd
loo Den Hlo Grande...

ii0 Deere Co
100 Distillers Sec

4200
700 Krln 1st pf
700 W Woolworth
200 den Klec Co
300 (Jen Motor pf

1!'90 Great Nor pf
200 Great Nor Ore
200lGuggenhclm
200'Hurvester, N
400llllnols Cen ex dlv
400!lnsplrutkin Con
lOOllnt

4350 Inter-M-
11300'lnter-Me- t pf

300 Kan City South
100 Laclede Ons

1500ll,ohlgh
lOOIUioso Wiles Ms... v..

COlLoo.M- - Wiles His 1st pf
1200 Mex Pet

200 Miami Copper
1500 Mo, Kan Texas

100 Mo, Kan Texas
1500 Missouri Pacific

Nat Co
500 Nat Co
100, Nat pf
S00 Nevada Con

1100'New York Central....
870 N Y. N II 11

2050, Norfolk West
100 North American Co...

2200 Northern Poclllc
19501 Penn k H

200 Pressed Steel Car....
100 Steel Car pf..
H'O Pullman Pal Car Co..

IsOO Il.iy Cons Copper....
2IIU KepubllC Steel
H'O Republic Steel nf

25700, He.idlng
!'00 Hock Island

Hock Island pf
lOO.Scnboard
!50 Seaboard pf
lli0,Si'ars-Hoihuc- k

20 Sloss-Shefllel- d pf
100 Kresge
100 Kresge pf
340 St San Fran pf.
300 St San Fran pf.
200'St Louis Sotlthwestn.

27100 Southern Pacific
2n0 Southern Hwy

1325 Tent! Copper
'.'00 Texas Co
100 Texas
200'Thlrd AV
UiO Union pf.

23300i Union
lOOlUnlon pf

Dry Goods
Un Dry Goods

Illty & Imp
300 Itubbur
130 Kubber 1st pf.

81700 steel
342' Steel

3100 Utah Copper
10 client...

lOOlVa. Carolina Chem pf.
100 Vulcan Detinulng pf.

12001 Wabash
1300lWaba.h pf
300i Westlnghouse Klec.
20UI Western Union Tel...
100, Wheel Ktie

sales shures.
Where, follows Indicates offer shares.
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AND ASKED PRICES.

there no transactions ytsterdjy:

rt'Alrnn nf.
ColASi),., 29

I pf i
ColASn2 pf. m
Corn 1'riMl pf iM
I'MiCmivi r..
e.lm.Sii pf.
IIPIAI1I11I l.r7
1)1.AH .3M
DUAKDdKP
DAItloli pf . S.1iJ
DAMark Hi
DAM pf. H.1

I'rlrolirn...
DulSSAA...
IISSAA pf...
IIPII,,... r,f
Crle'Jilpr..
K U A f
P 14 A S pf,
rwooipt
II W 11 1 11.

V 11 pf.
() ehem en
IKCfit.f
(cn Uomri
CAN

nr.ro mil
Havana.
Havana pf
If.llarvtnrp
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Mln.,

HnrkVal.
IA4'irp
III! w,,,i
Int Paper,,
Int llinip

nip pf,.
Ini-llpf- ,.

UCtilnf
K'ayrr....

JKlHtpf..
JlCUt'opf..

Mpf
KCSpf,
KAI1M.

pf,,
IjckSterl
I.liAW.
I.liAWpf
t.akeShoie..lH.1

MTen
I.AMiVolif 107

THE CHICAGO MARKET.

,'r"i

Chicaoo, Aug, Prices
stimulated on account

the strength In New York, Hears-Hoehuc- k

was thu leading feature, with Hlscult
common American Can Issues
also showing substantial gains. Tho
department was dull steady. Thosummary:
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111
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Inf. I est, I eat. I tart, (Chants.,

71U 72i 7 Hi 72 1
26 27U 26 27U ?i
32?, 34 Vi 32 34 "A 1
93H 03K !?H 91'
45 46 4RH 46
65 65 65 65
43 43 43 43

115 115 115 115
4 4 4 4

33H 33U 33H 33 U
100 100 100 100

65 66 H 65 66 U
129H 129H 129 129H H
235 235 235 235 5H

98 98 98H 98
36 3H 36
96 97 96 97 1

97 97 97 Ts 97 f
96 96 96 96
35 36 35 36 1
31 31 31 31
89 90 89 90 1

27 27 , 27 27
17 18 17 18

216 220 216 219 3
23 23 23 23 "a
93 93 93 93
65 56 55 56 1

129 130 129 129
28 '28 28 28

108 109 108 109 1

135 135 135 135
39 40 39 40
31 32 31 32

132 132 132 132 1
10 10 10 10
21 21 21 21
95 95 95 95
13 13 13 13,
2S 29 28 29 14
46 47 46 47
93 93 93 93 1

111 141 141 141 h
77 77 77 77 ..

128 129 12S 128
35 35 35 35
45 45 45 45

108 108 10S 10S 1

105 105 105 105
15 15 15 15 . .
39 39 39 39
16 16, 16 16

60l 617 60 61 1
26 26, 26 26 U
95 95 95 95 li4

150 151 150 151 1
29 29 29 29
95 95 95 95
57 57 56 57 ..
22 22 22 22
23 23 23' 23 h
5S 5S 58 58 1

32--- 33l 32 33 4- - 1

119, 120 119 120 2
117 117 117 117

81 81 ,81 81 -- u
16, 16 16 16
9 99 98 99

99. 99 99! S!)7 4.
105 106 105 106

71 71 71 71
111 , 112 111 112 J-- P,
113 113 113 113
24! 25 21' 25
S5 ' 85 85 85 J- -

153 153 153' 153 4- -

19, 19 19 19
24 25 24 25 4- -

87' 87 S7' 87 4- -

158, 160, 15' 100 4-- 1

17' 18 17' 18' 4. r.,
2!'! 29'. 29' 29 i-

19 19 19: 19. J--
41! 41 44! 44 4- -

173' 173' 173' 173U.' - 1 .
91 91 91 91 I . .
67 67 67 - 7
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16 17 16 17 '
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6 7' 6' 4 1

27 27 27 27
92 92 91 !'.'
24' 25 '. 24 25 '

4- - I
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116 116 nr. 115UI --, It- -
16 i 10 lc.t, 4. 1;
36 ar, 36 3f,i. , 1,
25 25 25 25

151 3 151 153' l'

84 8J' 81 81' - -

90' 9l 90 i'tia, J- - 3
102 I 1U2 1H2 111.'
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104! 101' HI I a. 10 IV 4. 1,
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96 !iii ' 96 ' ;n; 1
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Total 276,845
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FOREIGN BONDS.

NI3W TOrtK nticus.
British Consnla
French Hemes
German Consols
(itrman Consols
Prussian Uovernment
Amsterdam (iovernmcnt
Davarlan
Utemen (iovernmcnt
Hamburg Government
Saiony Gnvrrnment

llerlln
Cologne
r'rankfort-on-Mat-

Munich
Kuadan Government

Vienna

THE MONTREAL MARKET.

Rratillan Trait
Canadian Cement
Crown Reserve
Detroit United
Dominion steel Corp
Dominion Trillin
Illluoia Traction n
l.aureiitiile
Laureutlde rililm
Montreal
Uuehee A

steel Canada
Tarsals Haifvar
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RAILROAD AND OTHER BONDS.

Tranaarllona I'rom tlpenlng tn
Amer Agr ev 6s
1000.. ...RP

Amer Ice ilcb as
1000

Am 'I A'I'CV4
eels fuV paid
ioon...i oais

Am Tobaeno lia
2000... 1 tola

AtcTASFcT4a
1190

lnooo gno.
1000 g7
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1000 BU
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THE STEEL MARKET.

Turin sllnnllini la HnldliiK P I nn- -

snincra' llrdera,
Tlieie Is littli) cliarka! In the sttel nur-ke- t

and orders ate coming In slowly.
from that the Under-

wood bill may be delayed beyond Sep-

tember 1 is holding back a number of
orders fiom consumers. There has bfcn
11 sharp falling off In

of late and
Untie 1'"- - the unlit"

j

ho

I

I

4

(. 1.

s

I

I

the

and win- -

are
hvlnvv This

a down lu un!i"-- . there
is a marki d lu in vv

Slow In ferio
has a fill In
b th" who last week

oft 12 a ton at the
nnd mine vvuit at ;,,;

This is a il,, Um- of M a
past month The (lould
pan, X. Y.
."."Un tuns of basic and
malb able for

!:4S.

Hf4

inN

So gm

IROOO

mono

Third

Third adj

Otli
Union

S

lono,,,

onia

Inc

rarinr

ref

demand for
con-i- n

sheets, plates
pimltii'ts.

specifications against contracts
running shipments Indicates

slowing operations
increase business.

movements mnnganes"
caused tiler concession prices

foreign makeis
lopptd another d

touiiage

I'lii.vv,

delivery

ton during th"
Coupler Coni-- s

ask.ng for
r..0oo tons of

r the remainder
of the cum nt year, ntlu r grniles of pig
iron weie rather quiet, though ,1 fair
line of Inquiries is In tin- - hands of fur-
nace men.

Inquiries for stritcliir.il tnateiial for
bridges and buildings aggregate over
7.000 tons, 2.000 tons for the llc-to-n and
Maine Hallmail, 2,0"" tons for Chicago
and Alton shops, H'O tons for Norfolk
and Western ltullin.nl, 51)11 tons for It.iltt-mor- "

and Ohio I'.ailioad, ''.flit tons for
.lohns Hopkins l'nlvesty, Ilaltlntore, nnd
I, 100 tons for 11 highway brldgn In the
II. ist The Plltsluiig Steamship Com-
pany is asking bldn on three large ore
vessi 1. 1 for the lakea with 12.000 capacity
each and n quiring la, 000 tons of ship
pl.itts and other steel.

Sleel pipe is the strongest fe.itine of
the market and Is In excellent ilemaiul.
Sin-it- me and pi ices 1110 In egnl.ir.
Willi galvanized base at !.12."i to .mil
black at l,22a to J2.TS, though nunc
sales ns low as $220 base are lepoited.
The mills of Voutigstowii district will con
tinue to update to the usual midsummer
capacity this week.

9II7H

ooin
Pacific

Otis

9ftla
OOI3

lloslon

News

quid

At tho Hepubllc lion and Steel Com
pany olllees It Is annouueeil that every
department will be in commission. The
Sluet and Tube Company is operating
lu full, excepting the puddling dep.ii tinitit,
where the wage scale of the I'nlled Sons
of Vulcan has not been signed. Tho
Carnegie Steel Company Is operating In
eveiy department nt Hie Ohio nnd I'nion
wot lis.

The plant of Yotingslown Iron and Steel
(iinp.iny Is lu full operation. Progress
Is reported on Hie new open hearth fur-
naces of tho Hiier 1 Company, opera-
tion of which will not be commenced till
lato nrt fall.

William .lacks X Co. of c.tai-gov- write,
under ilato of August , as follows:

"Wo have lo report a quiet mat ket
during the past week, and prices after
having touched Cos. Id. cash on Monday
are somewhat easier, and close with buy-
ers at fits. Oil. as against .'as. 2'jd.
last Friday.

".Shipments from Middlesbrough for tho
inoniii so far amount to ln.i.H.la tons, as
compared with l'.'ll.t'.'S tons for tho sama
period last year. Tho unfavotable com- -
parlson Is no doubt accounted for to some
extent by tho fact that shipments have
been liiterfcled with by a. strike nt
Oraugcinouth, preventing steamers from
illscliarglng at that port. Thorn has theie-for- o

been an Increase, of 2F.I Ions in
tho warrant stores during tho week. Tho
Lumncriaiiil Mores and the Punic Hallr
vvay Company stoics show decreases ofon ions anil 1:1.1 ions respectively,

"Tho Middlesbrough makers havo ml.
Jounicd the consideration of tho proposed
selling agency for sK weeks,

"A number of tho steel works hero havo
rchtaitcd after tho holidays, but theio
Is Utile or no fresh business passing,
vvhllo the malleable Iron makers have
reduced their prices for bars to 7 in"

Rnt-KHl- Con liter Snle of lloml,.
St. Pari,, Minn , Aug, 1 1. Hundredsor dollars worth of tin, 100,000 Ktatn

educational bonds wero sold to the pub.
lie "over the counter" nt tin. CapUo' 1,1.
day. Although the sale did lot begli
until 10 nVtock, llfty.lvvo peisoi vor
lino at 7 :3it A, M, of vvKr.i .
wero wotucB.

LITTLE TRADING IN

THE LONDON MARKET

Balkan Secnritles Advance

Slightly on Signing
of Peace. .

MET AT. SECTION IS WEAK

Americans Are Practically Ig-norc- ii

and Mexicans

Flttctnate.

IjNoov, Aug. 11. The signing of the
pence, treaty .had little effect on the mar-

ket y except to advance Balkan se-

curities slightly. The market opened
(inlet, fluctuated weakly throughout the
session nnd closed steady with but little
actual trading. Tho fortnightly settle-
ment, which begins produced
much of the quieting effect.

Tho metal section weakened beyond
the other, departments on the unfavorable
steel statistics. Consols were unchanged
at 3r' for cnBh nnd T3-?- i for nccount.
Hio Tlntos dropped to 76 4 since the
last closing. Home rulls wero Arm and
copper shares ensed slightly.

The greater part of the 2.r.00,000 new
gold ofTered In the open market was taken
by the Unnk of Knglnnd. The nbsence of
a foreign demand made discount rates
asy and money conditions were generally

better, but this Influence was scarcely felt
on the Stock Kxchange.

Americans wero Ignored In the early
part of the iiesslon : New York buying of
Canadian l'aclllc towarn ine cmsi- - 01 um
day strengthened this department and the
closing was steady with prices fraction-all- v

higher. The peculiar Mexican situ-
ation caui-e- Irregular fluctuations In

their securities.
The Hank of nngland took f.SSO.OOO of

the f r.r.C.Ol'O South African gold offered
In the open market. The bank received

920,000 gold from South American coun-

tries, tri.000 from France and bought 10,-0-

over the counter,
P.sms, Aug. 11. The Hourse remained

MUlet Three per cent, rentes were
15 centimes higher nt S7 francs. 45

Hkumv. Aug. 11. The tone of the trad-
ing otk the Hoerse was nrm but
inactivity prevailed In all departments.

MONEY IN NEW YORK.

Holes In the Short Malnrltlea Hole
tllKlftla- - Knalrr.

Tli aslr tendency In mnna- for ill
eborter mutiirltles continued over til- - sieek.
thnimli banks were lint Inclined to put out
itnthlnr but moderate lines of cr-d- lt nnd
held money for longer loans rlnsely Th"
0t11mercl.il paper market nintlnued to

Call money on the floor nf the Stock
ruled 2 rr cent. tb blrb'st

belni: 2 per cent, and tb lowent 2's rer
ent.

Time money rnntlnud dull, silth banks
hnhllng-- funds 1 lonely ltntes were 3 per
cent for elxtv duys. 4 p- -r lent, for
ninety days. Ml S percent for four months,
1s .1 per t for live and six months.
Ciiinmercl.il paper was Improved slltbtly
Kites were 0 per rent, for elty days nnd
ninety duys bills receivable; 6if. for bet
I tn 0 months names. c per cent, for
oilier"

Hom-st- le eiclmnce on New lurk' Huston
Par Charleston - lltiylng. par. ei:lnr.
10i premium. Cincinnati Par M 1'ul
:0i premium New iirlems-('onime- ri Ul.

banks. II premium Mlnne-iipoll- s

20e. premium. St l.oul .

Sin Francisco 40c premium. Mon-tre-

62c. premium. Clilcato 1 5c die- -

ount
SterlliiK exchange was higher. Hates siere

4 127sl 4.1315 for elllv days. 4.5(50(r 4 HIO
for demand nnd 4,sC90sr4.s7 for cables.

Monev In London. 3 15-- 1 per cent.: short
bills. 3 per cent.: three months. STfl4
per cent Closing prices for consols. 73
ror monev nnd 73 for account.

Parle ables ouoied the rlorlnc prl-- of
rentes at 7 francs 4.1 centime Lvrbance
on London. 25 frnm-- 2i4 rentlmes, Private
rate of ills, mint In Paris, 3', per
llerlln exehnnge on London .0 mark- - ir,
pfrnnlKs. Private rate of dlsvount In llrlln.
4 per cent

Coinmenlal price of bir sl'ver In ,

r.'.ii.c . In London. 27 d. Mexican
dollars were quoted nt I7'l"-l- i

New- - York Clearing House Atonement- 11- -

hanees, vs,3;.2t balances js.jooi;;.
Sub Treasury credit balance. 3S',:,i).1.

OUTSIDE OIL STOCKS.

'tinner lnnilnrd Oil Mibsldlnrlea.
estcrdaj Saturday

Hid Asked Hid. ,sed,
Vnir'.i merlcan 1 21 1')' 1 20
Mt.initnItci'nliiL- - K' u" rA:

l'orne Scrmer 27.". :' 275 ''''
Hurkee Pipe Line 151 111 157 KO

I'hesebroutll Mff 'sVI fAI rV" fA",

CelotilaKlll . . !t 1'" 1'

Contlr.i-nt.i- l Oil ti'4 tin 1111 U'7

Crescent Pipe Line 5s rj 51 r,2

Ctirrbcrlnd Pipe Line. f,7 To 2 'A
lTireka Pipe Line. sv, .111 TX, .11.1

C.ilen.iSlitnalOII ... 12 ls.1 Its'
(.alttuSli:inll)llpf. 14.1 141 112 Us
Indiana Pipe Line. .117 121 117 I2U

N11lnn.1l Transit. ... .tu 40 .tl 4n

New York Transit . Mil 515 .".ID .111

Nertt'crn l'ipcl.lne... 111 mi n.1 HO

(MilnOII 1.11 IV. 150

Prairie O'l Adas :co Mn 521 iw
S.ilnrHeOnltur. Is" ion I' H

Soull eri Pipe Line 2.11 242 2.1 212

Smith I'ennOll.nciv 2ii 204 r.' 201

SoWl Pa, Pipe Line.. 141 150 141 I VI

si.inii'd oiiotc.il. . isi r i',i r.'i
Sllllld'dOllnf Hid .."-1-1 5.14 M.10

st.ind'd ollof Kan it" V.) .no avi
.si.iiid'UDIIiif Ken .. Ill 42.1 411 42.1

Slanil'dOIInf Neb . .Ton 31" .V .",1U

Stand'dOlluf N..I v.s .17" ,tji 57d

Smnd'd Ollof N. Y .151 112 I.VI 152

Stand'dOllofOblii 275 2V, 271 2V1

Staud dOll.old .. b1 I'm
Subsidiaries en bloc 7.'"
Swan .: ITni-- . . IH lO.'i

I nlon'l ants Line. 7" 72 7it 72

Vanillin Oil. 1T2 17.1 17J 1M
WasblucteiiOII 21 X 21 X'
Waters Pierce . I.vw 24VI :.ni 2T0
Walers-I'lric- e new wl lJ 44 12 II

All quotations dollars per share

dividend

PUBLIC UTILITIES SECURITIES,

A,l!ron,lArL IMectrlc Power
Aillmnilarls I'lectrle Poiver pf.. .
American l.lcht ft Traction ..
American l.lstit ft Traction pf..
Auierlcan lias A IMectrlc . .
American lias A fleciilc pf
Aineilcin Pnner Ai t.lcht
Auieilcan Poivei A Light pf
Appalachian Power..
Appalachian Power nf.
Auierlcan public 1 tllltles
Amnlran Public l.'tllllles pf
cities .service. . .
Cities Service nf
eoninionwraltli P H A I

Cmninonwrallli P It A I. pf
Denver lias A Hlectile -- en 5s
Llecllic lloml Deposit
Illeclilc Hond A Share pf .
Hmplru Dlutlri Llectrlc.Vt .

I inplte HMrlct ITectrle pf
federal l.leht A Traction
I'ed era I l.leht A Tiarllon pf
I ederal I llllllcn Incorp
I'edeial I'lllllles lucorp pr
lias A I'.lecttlc Seen .
lias A Lleclilc Sees pf
Lincoln lia A IMectrlc .,
Montana Power Company , , ,

Montana Power Company pf ,

Niuthern Ontario l.ljlil A Poiver,. .

Norlhnn itnlailn Light A Power pf,
Anrlliern Stales Power Co
Nnrlhrin Slates Power Co pf
Oarli power A Waler Co
Pari tin (las A PMccitlc
Paclflo lias A IMeclrlc uf
ItenubllcllyA l.lshllV, ,,
Hepnblln Hy A Llrlit Co pf
Slandard lias A l.leclric
Standard (las A Hlecirln pf
Tennessee Hy l.liilit A Power
Tennesseu Hy Light A Pirner Pf
1'V.ited l.lclit Italliiays
L'JitPil l.lsht A llallwais 1st pf

- Cited l.lsht A Hallway. 2l pf
I sb Seeiiiltles

lllllics I in p 11 ve ir 1

tllllles Inipioveuiem pf
1'nllrd I tllllles . , ,
United Utilities pf
. 1 011 ri . . .
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THE CURB MARKET.

Union Paclilo rights, which have been
the centre nf Interest In tlm oijttI(
securities market for aeveral works p.,,,
were transferred In the Stock Kaeil(ll
list .lesteiday iiflernoon. Tlm trail eiopened quiet, with trading In Fni',,,.
Pnrlllc lights tho feature. Approximately
20,000 lights; wero traded In ,,'
moriilng session at from 6 to s, a(ll.
then back to After tho scramble i
sell which pieceded the transfer of ti,,lights to tho floor of tho exchange
tremo dulness enveloped tho entlrt rurU
market.

New York. New Haven nnd 1 fm
rlf?hls and Souihern Pacllle
or mieresi sniireii to some extent
activity of the F11I011 Pacllle

of Interest lost j Mm
day's closing under sales of ,s.

them. The New York, Xew llav.
Hartford rights gained , with
traded In.

Stnndnrd Oil of Xow Jersey g,i
point over Saturday's closing, otel
Cigar Stores common went u,.

'll tl s

',i'v.
"

a d

0 a
'I

Mnrconl lost 14. Tin- - remainder i' i
Industrial list was mglected

Mining shares wen- - Inaetlvi ,1,1
fluctuation was Irregular ami witti , ,.'

row limits. The prices of tin ,,),
milling securities were Hticlintigid ri un
Saturday's closing.

The only bond sales recorded Wire ,,
Xew York. Xew Haven nnd Hartford
debenture 6s, when Issued. The pri i. of
these advanced
were traded In

mi,i -- jnfi.oriO

Transactions In detail
jenterday were as follows

nf

to

In the market

pen- - Itlrti- T.ow. cioi-
Silea. Inr. est est

svyi Arlrona Helmonl... 30 30 21 :
loo Alaska (iold Mines Wi li4 j
pi Itrarlen Copper s, iij

11(10 'Hir Four 41 41 41 (
150 lint Col Copper.... 2 2 :
:o) lluftalo Mines 2 2 :
"50 llulle New York.. t,

1i Canad (.old Silver. 25 25 25
12' Kly Con i ri t'i

20H (ioldfleld Cona lt 1 1

2(,'- .hinih" Kxtenslon. 12 12 1: 1.

2il Kerr Lake 3 3'i 3 vi
in.) La Hose 2'4 2 " .1.
.".no Marc of Am new 4' 4 4 i4

3'sio N Y N II A II rts.2 2 2 J 4

3o0 Nlpisslna" Mines Co ! s

2ivi Puebla SAM 2'k 2 :',
lisO !so Pae efs of Int. Sl J." Sis

20 Stand Oil of N J.370 371 37o 271

tvi Slewart . . ..1-- 1 13 1 1 11 111
2.V Totiopah Mener.. 71 71 71 71

son Tono Mln of Nev.. 4 4 4 4

fJi Tnnnpali Kitenslon '4 2'i 2ls
, :) I'll Clr Stores.... M', M 1:. m

loots I'mnn Pae rta Il ls 7 It
500 West End Con... 1 I 1314 lilt

BONDS.

N T N H t H '
onr deh 6s w I Wi M 1M ivi,

Sells cents psr ahare.

CURB STOCKS CLOSING.

Yesterday. Saturday,
Hid. Asked. Hid. A4!ce,l

Hraden ("op ... a ? a's Mi
HrllUh Am Tob 22 !2 22 22,
llrlllsh Col Copper 2 2 2'i 2j
(stroiit.. ... 1 I'a lit 1

llreene Cananea 0 7 ' t
Kerr Like. . . .1 3 UK. .1 ;i U

U Hose.. .. 2 2 2'
l.ehlch Volley Coal ... M" 2(i 11" '."

Mason Valley. . r. 7 o.,
Manhattan Transit 1 Pi
Marconi of Am new . . 4's 4s 4

N V N H A II rts 2 1 10 2 21 P". . 1

Mplsslnc Mines... . f' 11 rt
South Pac efts of Int ... 111 01 01 :'"i

Tobacco Prod pf.. . 5 a7 V
I'nion Pacrls t.1 Pi l.i '

IjitrSCof Am.. . l M'-- j M 1

Yukon (inld.. -' 2's 2 . .

II II T 5'i t.ntes
CW'cairn I I 5s.. .

NYNIIAH condebf.s
Western Pac .Is

HI
HI

wl lif.
71)

li.V 4

H'.
M

01
111

p,

The

106a;

HONDS.

PUBUC UTILITIES.

Tirci anl niortK-i- I1" '
BOM .".mln of the La Cnifjip ... ami V.i it
Comi'-n- are being nficr!! t lir. ('or--

ren A. lo. uf i;ti.iil HaiilfJs. Tliro a

IJrt.rtOO nf thfo tioirlj. dato. I Tnlr
IM1. uml lu Ieiemlir 1 U31. T.m '

Tmpt untler the iiroflnm of a r
MlohlCJn etattit Hint rp crtll,ilIr tm l
hw I or on any .niTm nan
jitr nt U'." anil incrud Intfre! Tin-- It

nil j M'l 'r out
Th1 I.. Croi" (iaii nnd l!Ictrii ('oti'r

tvti i. ii v 4i in- In WHtouMti In
tutw cent n tli th cntlrp 'lf trlt ;
pott r ami li.itlnc liuinpev" In I.a 'rnf

f triiity to itn.tlaka. SrtU
t,re iiitl 1 Crescent.

Th inanuf.ictur of artlflrlal rj w

Uscnntmu-'- l ly th Htchmnml. iti.l t.lcht
t aii'l I'owt-- r I'oinpuny. a futtMlsir ;

tli rnlttl (Ul-- anl llotrlt I'orpcratlo"
Natural L'. ttlll hr..ftT l cupp l t
Id Hli'lini-nit- l cnnip.iny thmiiKli u ..irai t
rcrntly lKtie! with the Allreh-n- y i i
pjny tn ftirnMi the Th III hi

omp-n- will ?oon tirrnlr It- frm Mm
from th Ity ami avept froni t it- l .

Public rtllltle) inmini'!'l'n an lnitr- t

pnnlt unlr th new public nllltlt
Th- - hlcnltif? nf thN rontrrt eiiiN th slU

pute ltftwrn the .MIKhny i,inpiri
(ut.sl.1l.iry t.f the Tnhui NaturHl iia i'nty
ratlnn, uinl th Ktchinotul l.lrht, U-- a' '

Tarter Company. Th' illfput nr'c '

whn th Allechny ntmpany m p rtl
.i fr.int-'li- l tn dNtrlhut natttrii c
Ktrhmnn.l. The Klohmnrul rninpatu v
teMftl ari'l the matter w.t tn ht
hrotiRht hpfor th Stat rommllon H

Klclimontl I'nmp.tn)' pUn tn ll th ntirpan t It" i'lMiKUtner.f at ciu nt
thoutiul cuMc feet.

Th Tucet Sound Traction, Msh a- l
Powr CointKinv, which w or?nti('l
Ja mi airy, 151?, tn tak o'er eeverul e
raltn.iy, Htsht and pnwer pnpertln In
rtiet Sound tlNtrlct, reports roi n t:
erokres-- i In enrnlnr Th cro i e
ef till" cnmp.ny for .May, IK 1.1, ner $l "

un liurf..f. of 31.071 over Mai. II1
carnlncjs for tli .itne prim! wr J n'Lan Increase of j 3.4 t, nil th nurpi'
dnrre-- i wni $3.' an Inoreais of

Till rotupau h MjbMiilarif a h.w a
htned h Irn.elei'trlsJ power iap.siclty of
hori" p.twe!, Mi I tn h capable of an "
mate development of 175,000 hursep"l''

The Southern Count! a Con. r"Yports' Kiom eRrnluej of flU f"
h mmithi ended June "0, Th op t

eNptMiceH, Uci and depreiUtlot. wero 5

for the am period

J.K.Rice, Jr.& Co.Will Buy
Mill t'uml'erUntl 4 orp. I'om. Mm k
lllll I at.as.tiiu-.'iilr- r I'fit. Mm k
ar. lm VI ii in. I st A id I'f sil
JS I . M. i:prrss mnck

illll Hard Hakim: sj.m, A siork
nil Hf inimi-llrnto- o 4'iini. Mm k

sT.K. Rice, Jr.&Co.VV ill Sell
Ml Aluminum I'o. nf anit-rlr- Mm k
rill sinierliun Htpress Slot k
Ml 4!eneral llnkliiK Com. A Pfd. Mock
Ml Men nut lie l and A linn. Mm k

lllll I'm almnlas I tins, l olllrrlt-- s I om. si,,, k

1(111 I'lut-biwi- i lemeleri Mmk

J.K.Rlce,Jr.&Co.
Phone 4"'l to iiiiii.IiiIiii M U,'" s.

HARR1MAN NATIONAL BANK

Fifth Avenna & Forty-fourt- h St
New York

SAFE DEPOSIT VAULTS

United states
Mortgage & Trust Co

NEW YORK
'CAPITAL sn SURPLUS 0,000 COO

Mm..r W Y CtarinHauM laociallori

H. M. BYLLESBY & CO.
Incorporated

Chicago New Yorli
Iniunnci EicMnjt VU Trlnitr Ba'HJM;

Purchase, Pinancct Construct .mil Opcr.it
Hlcctric l.iiiht. Gas, Street Railway .ml
Walcr Power Prep rtlcs.

Examinations and Report!
Utility Securities Boufht and 9M.


